SINGAPORE REINSURANCE MARKET CONTRACT CERTAINTY PROJECT
MARKET BRIEFING 2015

The Singapore Reinsurance Market Contract Certainty Project’s mission is to achieve contract certainty
among the Singapore reinsurance community. This briefing aims to give an update on the progress of the
market in achieving this goal. The original intention was to ensure 85% of all contracts were contract certain
by December 2014 reporting month, but we fell short of this initiative, achieving 82.4%. We are now
targeting to attain 85% by December 2015 reporting month.
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With the help of the Singapore Reinsurers' Association [SRA] and the Reinsurance Brokers' Association
(Singapore) [RBAS], the Contract Certainty Working Group [CCWG] has conducted various dialogue
sessions with underwriters and brokers to ensure that there is consistency of approach in contract certainty.
Following these discussions, we have published FAQs on the contract certainty portal. We encourage you
to refer to these to enhance your understanding of contract certainty.

Participants at these dialogue sessions expressed support both for a standardised checklist and slip format.
We encourage all relevant entities to use the standard checklist and the sample slip format that are
available at www.contractcertainty.sg.
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LOOKING AHEAD

The Contract Certainty Working Group [CCWG] in conjunction with MAS are working on initiatives to assist
with improving the contract certainty results and these include:

¢ A demonstration video on the portal on how to make your slips contract certain, sponsored by RBAS.

¢ Monthly seminars on contract certainty designed for reinsurance underwriters, brokers and compliance
officers.

e Secretarial support for CCWG, which we anticipate will result in a more active portal, bringing you
regular up to date information on contract certainty.

¢ Regular and more detailed reporting of the industry results, for example, by class of business.

MAS will continue to review the market and individual entity’s performance against the 85% target level and
engage those experiencing difficulty in achieving contract certainty.

For further details, please contact:

Ms Adeline Koh (adeline.koh@gbe.com)

Mr Jeffrey Yeo (jeffrey.yeo@sg-reinsurers.org.sq)

Mr Nick Garrity (Nick garrity@swissre.com)

Mr Nick Cochrane (NCochrane@sg.thbgroup.com)

Ms Pauline Lim (pauline.lim@lia.org.sq)

Mr Shankar Garigiparthy (Garigiparthy.Shankar@Illoyds.com)
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